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State’s A-133 audit is finalized and released

MONTPELIER— On March 29, State Auditor Tom Salmon,
CPA, CFE, announced that the state’s A-133 Single Audit
report has been completed on time again this year.

He complimented the folks at KPMG and the state agencies
for their cooperation and dedication to work through the diffi-
culties caused by Tropical Storm Irene to complete the audit
on time. He also thanked those individuals who contributed to
a reduction in audit findings of nearly 8 percent from the
FY2010 audit.

The SAO and the administration are collaborating on a kick-
off meeting for the FY 2012 audit scheduled for April 18 in
Montpelier. All agency secretaries and commissioners along
with other key players in the audit process will attend to ensure
continued efforts to improve the audit process and reduce re-
peat audit costs. Read the report.

State Auditor Tom Salmon

Auditor presents fraud SAO earns high marks
pI'EVentiOIl information to A March 19 article in the Burlington
. ° . Free Press reported that a national

msurance agents seminar study gave Vermont auditors an “A”

for openness in internal auditing of

FAIRLEE - State Auditor Tom Salmon, FBI state funds. Read the article.

Agent Bill McSalis and experienced embezzler
Tom Hughes addressed more than 40 Vermont
insurance agents from across Vermont and New

Hampshire in an effort to increase awareness re- . .

garding fraud prevention in small businesses. Two situation reports
The three presenters shared information from the released this month
Certified Fraud Examiners Association and real

case studies, including the perspective of both In March, the State Auditor’s Office
sides of the embezzlement issue; McSalis on de- issued two situation reports.

tecting fraud and Hughes on how it’s done. The first highlighted changes to the
The agents, who are also active in their communi- Department of Banking, Insurance,
ties as selectboard members, school board mem- Securities and Health Care Admini-
bers and elected officials, were very engaged. Dur- stration. Read more.

ing the question and answer period, they asked The second addressed the continuing
many questions regarding weak environments and challenges in managing Vermont State
what can be done to protect resources in any or- Police overtime. Read more.
ganization.

To remove your name from our distribution list simply reply to this e-mail. Questions or comments, please
e-mail Dale.Schaft@state.vt.us. And please visit our web site at auditor.vermont.gov
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