Okemo Mountain Resort



'STATE and LESSEE;

STATE OF VERMONT

AGENCY OF ENVIRONMENTAL CONSERVATION o st

Department of Forests and Parks o

LEASE

;
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This contract and indenture made and entered into in Montpelier,

in the County of Washington and State of Vermont, by and between the

State of Vermont, acting through the Secretary of the Agency of Environ-
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nentai Conservation, the Commissioner of Forests and Parks and
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Forests end with the approval of the Governor (hereinafter called
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HSTATE!') and Okemo Mountain, inc., & corporation organized and exist
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under the laws of the State of Vermont with its principal place of business
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ited
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at Ludlow in the County of Windsor and State of Vermont (hereinafter c

v

the MLESSEE'),

Wi TNESSETH
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WHEREAS, STATE desires to promote winter sports and summer &
5 : 4 P

winter recreational facilities within its boundaries and to provide for

enefit by the utilization of State-owned iandz in

o

the publiic good and

recreational areas; and

WHEREAS, thare are presently in force lease agreements betwsen

it is the desire of the STATE and LESSEE that the deve
ment of summer and winter sports continue for the mutual good of the pubiic,
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Whereas, it has been dctermined by the Governor and the Secretair
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of the Agency of Euvironmental Conscrvation that the excecution of thin lease

is in their judgment advantageous to STATE in the highest orderly develop=-
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LINEAR FEET OF ALL LIFTS ON STATE LAND = % times GROSS LIFT .
TOTAL LINEAR FEET OF ALL TICKET SALES
LIFTS OPERATED BY LESSEE

times Tive per cent (5%) =AMCUNT PAYABLE TO STATE.

‘The LESSEE agrees, at no time shall the per cent determined
by the linear feet of lifts on State land over the tqﬁal linear feet
of ail lifts owned by Ckemo Moﬁntain be less than twenty per cent (204

or the linear feet of lifts presently existihg on state land and the

o
Q
¥
¢1]

1 linear feet of all 1ifts ownediby Okemo Mountain, See Appéndix B
hereunto attached and made pert hereof,

v(b) From restuarantéy sport éhOps and warming éheiters; constructed
and Opefated by LESSEE, two and one-half per cent (24%) oﬁ.a¥i
gross receﬁﬁté,

Rentais shall be paid on a fiscal year basis and shall be paid
not later than December 31 of each vear for the prececing fiscal year of
the LESSEE ending April 30. On December 31, 1973, payments shall be
made for ail sums due under prior leases between the LESSEE and th¢ STAT

for the T

(2}
-eo

scal year, 1973, due under this lease and said prior leases

There shall be filed with the STATE with each of the above

[6)
)
o
Q
<
®
~h
O
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7. THAT the STATE may purchese the entire leasechold rights of

the LESSEE herein at eny time, providing the STATE and the LESSEE cen
mutualiy agree to such purchase and szle and the terms thereof,

. THAT the LESSEE shall prine and publish a Piat of chargoes
I I ‘J

for the use of the Tifts and shall Furnish such list to the Secretary of

&

the Agency of Environmental Cons

©

rvation and the prices thereon listed

.
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N S bt B i 1 St o

{(d) 1t is agreed that the. LESSEE may substitute and/or
regplace during the term of this jease any part or &}l of the 1ift or

Pifts, or any other of the above-described property, (notwithstanding

it being dccsgn~“ed real estate herein), for new facilities o

-

substantial
ITke or better kind or quaiity. Appendix B hereunto attached and mede
& part hereof substéntéafiy describes the specifications of all 15fté
Enc}uding toWerss cable

s, chairs, railings latforms and all buildings
b4 -~ 3 S -

presently existing at the time of this contract.

Y
3

- THAT the STATE hereby agrees that the LESSEE may cut &}l
-~

trees necessary in the construction of the 1ift or lifts, or buildings

oF appurtenences connected therewith or trail or trails or slope or slopes

subject to the written approval of the Secretery of the Agency of Environ-

ntal Conservation or his representative as to the number of trees to

m

be cut, provided that the Secretary of the Agency of Environmental Con-

servation shall not arbitrarily withhold its consent to the cutting of

any trees if the cutting of such trees is necessary in the construcetion

of the 1ift or lifts, or treils, or buildings or appurtenances connected
e, em itk el e e e o rees afrer bel feltled Rall be dissosed Fowe gl
;nberQLE, iﬂu; CiiT t% 25 av ey De{ﬂg el i &g e joi=1 GﬁSPUueC [o R <o Wi
LESSEE may decide., The LESSEE shall pay the STATE the revailing stumpage
4 bay g g

vaiue for trees cut,

12, THAT the

-~

LESSEE agrees that the design and erection of any

and all new 1ifts erected by LESSEE shall meet the reguirements of the

(s
~+

ngards for Passenger Tremways as adm nstered by the Vermont

N
]
]

Saftey §
i

Department of Labor dnd industry and the LESSEE furthur agrecs, (o Lo ide

by the laws of the State of Vermont.

e < S0 e
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n] k STATE OF )JERMONT

,__._._...—-——-

IN PRESENCE OF: . /771 ‘
R p . ) / fﬁ;'
7 >Z~¢;&/L4"/’@_,{,¢.X \/\"/("" (e ’f"‘l’{”"‘b—y" // //f7 //' (| } ,@// LA D
4 ST Sec#e@&f@ Agency j;/EnVlrﬁﬁmental

) d /
/ Conservat.on
A 4%6 o /

Witnesses for the Secretary ;

;;zjjwyh ////ﬂff/*f*ﬁf‘* \/// c§j25é;ﬁ?,{;<;/p1<g 9¢7‘<;j221a
¢£1500mmsss:oner Deparghent of Forests
and Parks :

e

“Director of Forests

H : ‘/’l' .
//(/ g "/ /

w:tnesses for the Durector

’Sgﬁgf:ﬁfgﬂTAfN
BY " "'.‘7 /c/f //7 ALY L /L\/Z

w|tnesses for Okemo Mountaan

STATE OF VERMONT ) _At Montpe}ie., in said County on the, /,,, day of

. SS (,_;/‘ Lo personally appeared/i- ... E

WASHINGTON COUNTY ) :’,;”'wip - Commissioner of the’ Depa.tmenL of
Forests and Parks and” foie oS e e

Director of Forests of the State of Vermont, and acknowleoged the foregoing
instrument by them executed to be their free act and deed and the free act
and deed of the State of Vermont.

Before me, o e o !

:INOtary 'Publ ic /
STATE OF VERMONT ) , . '
SS At forflin o in said County on the
WINDSOR COUNTY ) ;ii;ii;,day of &4 .. 7./ personal ly appeared
(A e President, of Okemo

Mountain, Inc. and acknowledged x%e foregoing ingtrument by him eyecuted ‘to
be his free act and deed and the free act and déed of said corporation,

Praadorine s
’ "

bt han e e

Hotary llH ]x(
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AMENDMENT OF LEASE
HHEREAS, the State of Vermont, hereinafter called the Lessor, did enter
into a lease agreement with Okemo Mountain, Ine,, hereinafter called the
lessee, dated December 17, 1963, whereby the Lessor leased certain premises to
the Lessee located at Okemo State Forest for the purposes of summer and

winter reareational facilitles, andj

YHEREAS, it now appears that sald lemse must be amended to include
additional lands in order to allow the Lessee to expand their present

pusiness,
HOW,- THEREFORE 3

It iz mutually agreed that parapgraph No. 1 of said lease is hereby

amended to read as followst

"1, The area described in this item in the lease dated December
l'? 1963 i=s increased by lands deseribed as follows: '
Begirming at the fire tower lnokout owned by the Department

of Fovests and Parks, thence southwesterly following the
Ludlow=Mount Holly boundary line for 1,000 yards; thence south-
easterly to the eastern boundary of Okemo State Forest) thence
northerly, easterly, northerly and westerly aleng Okemo State
Forest boundary to where it parallels the Hountain Reoad on a
bearing ¥ §7° W; thence to, along, and up the Hountain Road

to ita terminusy thence along the trail more or less directly
to the flre lookout tower and place of beginning.”

ALl other provisicns of the lease remain unchanged.

IN WITRESS WHEREOF, we hereunto set ocur hands and seals as of June . 7%

A,De, 1967,

I PRESENCE OF: . 9TATE OF VERMONT

é; hon) Dranads DEPARTHENT OF FORESTS AND PARKS
Ot gl - # N
I g Y s N

Robert B, Williams, Commissicner

&dwwu By @i é: M’ ,_____,_..._
}. ert W, Gottlieb, Director of

f'l T R Forests
== —

—~

Loy

gl 1 OKEMO HOUNTAIN,,W
j(/, \/7}'2441(/ I Za»x Lot

Praaident




Page No. 2
Lease Amendment
OKBMO HOUNTAIN, INC,

/ APPROVEDS s ;

{ Lc‘“({r:/q{__ Ry .
Roland E, Keenan, Chalrman
Board of Forests and Parks

APTROVED

-

APPROVEDS e

Yl & i .

HWilllam Kearns?y Commigéioner
Dapartment of Adminiftration

STATE OF VERHONT )
838
Washington County )

At Montpelien this%_{g‘ day of Jmne A.D., 1967, Mr.

Robert B, Williams, Commissioner of Forests and Parks and Mr, Albert W,
Gottlisb, Director of Forests, peracnally appearsd and acknowledged this

inetrument by them sealed and subsaribed to be thelpr free act and deed and

s

STATE OF VERMOHT )
88
County )}

Windsor

At this

L 1. "

day of holde, 2967, _
8 EXE ERE -5 o 11 e

personally appeared and acknowledged this instrument by him

Bibons

sealed and subscribed to be Kis free act and deed and the fres act and deaed

of the Okeme Hountaln, Ine, -

f . fi .
5 &2 .
Bafora me, r{LLfQ}MY < Exléid

f,?iétary Fublie
{

APPROYVED AS TD FORM:

fooo L
Aftorney General

Mg




AMENDMENT TO LEASE

Now comes the State of Vermont acting through the
Secretary of the Agency of Natural Resources and the
Commissioner of Forests, Parks and Recreation with the
approval of the Governor (hereinafter called "State") and
Okemo Mountain, Inc., a corporation organized and existing
under the laws of the State of Vermont and with its
principle place of business at Ludlow, County of Windsor,
and hereby amends paragraph 1 of their Lease which
originally commenced December 1., 1963 to read as follows:

That the State does hereby let, demise and lease unto
the Lessee and its assigns the following land:

Beginning at the fire tower lookout located at
the top of Ludlow Mountain, so-called;

Thence northeasterly along the foot trail which
provides access to said fire tower to the
terminus of the Mountain Road, so-called;

Thence in a generally northeasterly direction

along and down a line one and one-half rods to the east
of the centerline of the Mountain Road to a corner on
the Okemo State Forest boundary and the boundary

of one Lyscbey;

Thence along the said Okemo State Forest/Lysobey

boundary S74°E 1,846.0 feet, more or less;
Thence continuing along the said Okemo State
Forest boundary and the land of Ckemo Mountain,
Inc. the following eight courses:

S16°W 1,459.3 feet, more ocr less
S16°W 1,477.7 feet, more or less

N74°W 841.5 feet, more or less
S16°W 865.9 feet, more or less
S74°E 841.5 feet, more or less
S16°W 759.0 feet, more or less
S74°E 468.6 feet, nore or less
S18°W 683.1 feet, more or less;




—

2.

Thence continuing along said Okemo State Forest
boundary and the land of Okemo Trailside Con-

dominiums,

Inc. the following two courses:

N74°W 2,554.2 feet, more or less
S18°51’20"W 1,952.7 feet, more or less;

Thence continuing along said Okemo State Forest
boundary and the land known as the "Miller Parcel®

the following two courses:

S21°01'00"W 1,755.5 feet,
S19°24'45"W 400.5 feet,

more or less

more or less;

Thence leaving the said Okemo State Forest boundary
and running through said forest the following three

courses:

N35°10’25"W 3,515.3 feet, more or less

N01°38'45"E 2,525.6 feet,

more or less

N37°38’45"E 400.0 feet, more or less

to the point and place of beginning.

Reference is made to a map entitled "Attachment to
Lease between State of Vermont and Okemo Mountain,

Inc." dated November 1989;

In the presence of:

y by:
_%&i&mgm,;
/ by:
Gl Kas——
él » by:

4 M)
T AL L
/

scale

1"=800".

The State of Vermont

Secretary, Agency Natural
Resources

C3mmissioner$ %ipartment

Forests, Parks and
Recreation

Okemo Mountain, Inc.
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AMENDMENT TO LEASE

Now comes the State of Vermont acting by and through the Commissioner of the
Department of Forests, Parks and Recreation (hereinafter called “State”) and Okemo Limited
Liability Company as successor to Okemo Mountain, Inc., a corporation organized and existing
under the laws of the State of Vermont and with its principle place of business at Ludlow,
County of Windsor, and hereby amends and modifies their Lease which originally commenced

December 1, 1963 to read as follows:

That the State does hereby let, demise and lease unto the Lessee, Okemo Limited Liability
Company, and its assigns the following two described parcels of land:

Lease Parcel No. 1 — Mountain Tract:
Beginning at the fire tower lookout located at the top of Ludlow Mountain, so-called;

Thence northeasterly along the foot trail which provides access to said fire tower to
a point located westerly of and one and one-half rods from the centerline of the
Mountain Road, so-called;

Thence proceeding down the mountain along a line located one and one-half rods
westerly and northerly of, and parallel to, the centerline of the Mountain Road to a point
on the Okemo State Forest boundary and the boundary of one Lysobey;

Thence southeasterly along the Okemo State Forest/Lysobey boundary to a point located
one and one-half rods north of the centerline of the Mountain Road;

Thence southeasterly along a line located one and one-half rods north of the centerline of
the Mountain Road to a point on the Okemo State Forest/Lysobey boundary;

Thence southeasterly along the Okemo State Forest/Lysobey boundary to a corner on the
Okemo State Forest/Lysobey boundary;

Thence along the said Okemo State Forest/Lysobey boundary S74°E 1,848.0 feet, more
or less;

Thence continuing along the said Okemo State Forest boundary and the land of Okemo
Limited Liability Company the following eight courses:

MOUNT HOLLY TOWN CLERK'S OFFICE
received for reco Y _Q002~  Page 1 of4
M__LO__ociock /O Minutes_7 M.
andrecordedinVol__o O page /A3 /A7
o Lon( . Record.
Attest: Town Clerk
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Amendment to Lease
Page 2 of 4

S16°W 1,459.3 feet, more or less;
S16°W 1,477.7 feet, more or less;
N74°W 841.5 feet, more or less;
S16°W 865.9 feet, more or-less;
S74°E 841.5 feet, more or less;
S16°W 759.0 feet, more or less;
S74°E 468.6 feet, more or less;
S18°W 683.1 feet, more or less;

Thence continuing along said Okemo State Forest boundary and the land of Okemo
Trailside Condominiums, Inc. the following two courses:

N74°W 2,554.2 feet, more or less;
S18°51°20”W 1,952.7 feet, more or less;

Thence continuing along said Okemo State Forest boundary and the land known as the
“Miller Parcel” the following two courses:

S21°01°00”W 1,755.5 feet, more or less;
S19°24°45”W 400.5 feet, more or less;

Thence leaving the said Okemo State Forest boundary and running through said forest the
following ‘three courses:

N35°10°25”W 3,515.3 feet, more or less;
NO01°38’ 45”E 2,525.6 feet, more or less;

N37°38°45”E 400.0 feet, more or less;
to the point and place of beginning.

Reference is made to a map entitled “Attachment to Lease, Mountain Tract, State of Vermont —
Lessor, Okemo Mountain, Inc. — Lessee, Ludlow & Mount Holly, VT.” dated November 1989,
scale 17=800’, revised January and February 2002.

The sole purpose of including the above description in this amendment is to correct and clarify
the description of the parcel originally leased in the Amendment to Lease dated September 2,
1994.
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Lease Parcel No. 2 — Jackson’s Gore Tract:

Beginning at a 2 & % inch diameter iron pipe located on the common boundary of
Okemo State Forest and land now or formerly of Lysobey;

Thence southeasterly along said Okemo State Forest/Lysobey boundary for an
approximate distance of 24 feet to a point where said boundary intersects a line located
north of, and one and one half rods from, the centerline of the Mountain Road;

Thence southwesterly along said line located north of, and one and one half rods from,
the centerline of the Mountain Road, and along the existing lease line of Parcel No. 1 to
a point;

Thence N 01° 24' 11" W for distance 4261.0 feet, more or less, passing through Okemo
State Forest, to a point;

Thence N 85° 56' 04" E for distance 4400.5 feet, more or less, passing through Okemo
State Forest, to a corner common to Okemo State Forest and land now or formerly of
Okemo Limited Liability Company;

Thence easterly along the common boundary of Okemo State Forest/Okemo Limited
Liability Company. to a point in the westerly right-of-way line of the Green Mountain
Railroad;

Thence southerly along the westerly right-of-way line of the Green Mountain Railroad to
point in the centerline of Coleman Brook, so-called. The centerline of Coleman Brook
being the common boundary of Okemo State Forest and land now or formerly of Okemo
Limited Liability Company;

Thence southwesterly along the centerline of Coleman Brook, and along the Okemo
State Forest/ Okemo Limited Liability Company boundary, to the land now or formerly
of Lysobey;

Thence continuing southwesterly along the centerline of Coleman Brook, and along the
Okemo State Forest/Lysobey boundary, to corner;

Thence southeasterly along said Okemo State Forest/Lysobey boundary for an
approximate distance of 18 feet to the point of beginning.

Reference is made to a map entitled “Attachment to Lease, Jackson’s Gore Tract, State of
Vermont — Lessor, Okemo Mountain, Inc. — Lessee, Ludlow & Mount Holly, VT, Scale 1:9600
— 17 =800’, Compiled by: M. Raboin, L.S., Dated: January 2002.

All bearings are referenced to Vermont State Plane Grid and all distances are ground distances.
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IN WITNESS WHEREOF I, Conrad M. Motyka, Commissioner of the Department of Forests, Parks
& Recreation, as duly authorized agent for the State of Vermont pursuant to Public Act No.
62(a)(3) of the Acts and Resolves passed by the General Assembly of the State of Vermont at its
Sixty-fourth Biennial Session (1997 Adjourned Session) hereunto set my hand this 3"

day of Py@m& , 2002.

STATE OF VERMONT
In the presence of:

(U Hrnman s K

Confad M. Motyka% Cofamfssioner

Witness g/ / en H In man
(PRINT NAME)

IN WITNESS WHEREOF I, Tim Mueller, President, as duly authorized agent for Okemo Limited
Liability = Company, hereunto set my hand this 30 +4 day of
/}rﬁf‘ Vi , 2002.

OKEMO LIMITED LIABILITY COMPANY
In the presence of:

M S ORT A A

Tim Mueller, President

Witness /7/¢ hqa/ Kreetz.
(PRINT NAME)

STATE OF VERMONT) Sed
COUNTY OF WASHINGTON§ AT WATERBURY IN SAID COUNTY THIS 3 DAY OF
N4 0 , 2002, CONRAD M. MOTYKA PERSONALLY APPEARED AND ACKNOWLEDGED

THIS INSTRUMENT BY HIM SUBSCRIBED TO BE HIS FREE ACT AND DEED AND THE FREE ACT AND

DEED OF THE STATE OF VERMONT. {CU 2 Xp / 7/
(Q’C@/?\ p 7 TLN AR AN

Notary Public d
My Commission Expires: of('/ /0'/0 =

STATE OF VERMQNT)
COUNTY OF dfﬂ/c?/ § AT Xuﬁ/t@d IN SAID COUNTY THIS <3¢

DAY OF \ , 2002, TiIM MUELLER PERSONALLY APPEARED AND ACKNOWLEDGED THIS
INSTRUMENT BY HIM SUBSCRIBED TO BE HIS FREE ACT AND DEED AND THE FREE ACT AND DEED
OF OKEMO LIMITED LIABILITY COMPANY.

mont Property Transfer Tax Acknowledgment, %Z%W/ %ﬁ

tirmed Received (Including certificates ang, if ~ Notary Public OL//a [0

ired, Act 250 dlscl?u\a mgx paid
; Zﬁ@f*WJ 4 Clerk

My Commission Explres.

580X e 0837
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AMENDMENT TO LEASE
By and Between

CNL Income Okemo Mountain, LLC
and
State of Vermont

Agency of Natural Resources
Department of Forests, Parks and Recreation

WHEREAS, the State of Vermont (STATE) and Okemo Mountain, Inc., a Vermont
corporation, entered into that certain lease (LEASE) dated the 2™ day of November, 1974
concerning a portion of Okemo State Forest on the easterly slope of Okemo Mountain, in
the Town of Ludlow, to promote winter sports and summer and winter recreational
activities for the purposes of developing and operating a skiing area; and

WHEREAS, the LEASE was subsequently amended on September 2, 1994 and again on
April 2, 2002 by Amendment; and

WHEREAS, Okemo Mountain, Inc. was succeeded by Okemo Limited Liability
Company, which in turn conveyed all right, title and interest in the LEASE to CNL
Income Okemo Mt., LLC, a Delaware limited liability company, as per a certain Asset
Purchase Agreement dated October 27, 2008 as amended and restated, and

WHEYREAS the LEASE was most recently assigned to CNL Income Okemo Mt., LLC
(LESSEE) from Okemo Limited Liability Company by A351gnment and Assumption of
LEASE dated December 5™, 2008, and

WHEREAS, the terms of said LEASE provided for an initial term of ten (10) years
beginning December 1, 1963 and ending on December 1, 1973, and further provided for
five (5) additional ten year renewal terms, the final renewal term to end on December 1,
2023; and

WHEREAS, the STATE and LESSEE wish to amend the lease in order to provide for
three additional ten-year extension periods because the development and operation of
winter and summer recreational facilities is for the mutual benefit of the public and the
STATE and such facilities provide recreational opportunities to the public subject only to
reasonable fees for such use; and

WHEREAS, the Commissioner of Forests, Parks and Recreation commissioned an
economic study of the State’s existing ski leases in 2007 which concluded that “the
structure of fees charged under the Vermont program is directly comparabie to those

Amendment to Lease
Vermont Department of Forests, Parks and Recreation
CNL Income Okemo Mt. , LLC



employed in similar circumstances and in many instances produces higher revenues for
the use of public lands.”;

WHEREAS, this AMENDMENT TO LEASE was approved by Joint Resolution J.R.S.
32 of the 2009 session of the Vermont General Assembly, and

NOW THEREFORE, in consideration of the mutual covenants and agreements
hereinafter set forth, the parties agree to the following amendments to the LEASE:

1. Page 4, paragraph 5: Delete this section in its entirety and replace with the
following:

- The original terms of this lease shall be for ten (10) years beginning December I,
1963, and ending December 1, 1973. The LESSEE is given an option to extend the
term of this lease for a further term of ten (10) years for the same rental and
under the same terms and conditions as provided for herein, said extended term to
begin at the expiration of this lease; provided, however, that notice in writing of
the exercise of such option shall be given to the Secretary of the Agency of
Natural Resources by the LESSEE before the expiration of the term of the lease.
The LESSEE shall have the option to extend the term of this lease for seven (7)
additional terms of ten (10) years each, said option to be exercised at the end of
each term as set forth above and each additional term to be subject to the
provisions of this lease. This lease is the first ten (10) year extension as described
above.

It is the intent of this clause to establish an original term of ten (10) years and at
the option of the LESSEEE, eight (8) additional terms of ten (10) years each,
making a total of ninety (90) years if the LESSEE exercises its option eight (8)
times.

Except as expressly modified hereby, all of the other terms and conditions of the LEASE
shall remain unchanged and continue in full force and effect.

IN WITNESS WHEREOF, CNL Income Okemo Mountain, LLC and the STATE OF
VERMONT have hereunto caused to be set their hands and seals this day of June,
A.D., 2009. '

Amendment to Lease
Vermont Department of Forests, Parks and Recreation
CNL Income Okemo Mt., LLC ’



IN PRESENCE OF: STATE OF VERMONT
AGENCY OF NATURAL RESOURCES
DEPARTMENT OF FORESTS, PARKS

AND RECREATION
—’[/\)'Zfrmmﬁ,( o \j '
Witnégs/ Vv ason Gibbs, ComMimissioner™—__
STATE OF VERMONT )

COUNTY OF WASHINGTON )ss

At Waterbury, in said county, this Zﬁ/f;lay of ;ﬁ L 2009, personally
appeared Jason Gibbs, Commissioner of the Department of Forests, Parks and

Recreation, and acknowledged the foregoing instrument by him subscribed to be his free

act and deed and the free act and deed of the State of Vermont. |
Before me,M MVVVL

J Notzfry ptblic (J

IN PRESENCE OF: CNL I

ome %ﬁ Mountain, LLC
%
\.) (2 -L/I)Wgent Svp
STATE OF FLORIDA )
COUNTY OF ORANGE )ss

At Orlando, in said county, this)—(pﬁday of June, 2009, personally appeared
Amy Sinelli, duly authorized agent of CNL Income Okemo Mountain, LLC and

acknowledged the foregoing instrument by her subscribed to be her free act and deed and
the free act and deed of the State of Vermont.

Before me,

Z - conmissiond s
%, o

, @y DDRIEL T

KT

Amendment to Lease

Vermont Department of Forests, Parks and Recreation
CNL Income Okemo Mt. , LLC
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