State Auditor’s Office (SAO)
Budget Data

Figures for FYO3 through FY12 are actual expenditures while FY13 and FY14 are
budgeted figures produced by former Auditor Salmon. FY13 will be updated with
actual figures after the fiscal year ends June 30th.

Only 11% of the funding for the SAO comes from the state’s General Fund. Almost
all of the rest comes from the Single Audit Revolving Fund (SARF). All state
agencies and departments contribute to the SARF based on a formula reflecting
their budgets and federal funds.

The SAO draws on those funds to conduct performance audits of state
government. Only audits that meet government auditing standards are eligible for
SARF funding.

The two major financial audits are conducted by KPMG under contract to the SAO
(audit of the state’s financial statements and the audit of federal funds received
by the state).

Note: Some slides contain comments that can be viewed by moving your cursor
over the orange pop-up in the top left corner of the slide.
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Presenter
Presentation Notes
FY13 and FY14 are larger because 1) higher audit expenses for KPMG to conduct additional re-audits resulting from federal stimulus funds and 2) the 3% wage cut imposed during the recession is reinstated


FY14 SAO Budget - Source of Funds
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SAO Budget by Major Category
(FY12 Actuals)
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Presenter
Presentation Notes
Operations grew considerably but is only 8% of the total budget. Current projections are for reductions in several categories of operating expenses.


SAO Wages

FY13 & FY14 are budgeted figures
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SAO Benefits
FY13 & FY14 are budgeted figures
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Presenter
Presentation Notes
Ten years ago benefits were 27% of the cost of wages. But the cost of benefits has grown at twice the rate of wages so benefits are now 40% of the cost of wages.


KPMG - Contract for Financial Audits
FY13 & FY14 include ARRA re-audits
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Presenter
Presentation Notes
KPMG conducts the two major financial audits for the state including the audit of the state’s financial statements (CAFR) and the Federal “Single Audit” which tracks programs funded with federal money.
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Presenter
Presentation Notes
We pay the Dept. of Information & Innovation (DII) for IT services and products. Most of the charges are set by the Administration.
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Registration for Meetings & Conferences
FY13 and FY14 are budgeted figures
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Travel
FY13 and FY14 are budgeted figures
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Printing
FY13 and FY14 are budgeted figures
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FY13 and FY14 are budgeted figures
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Presenter
Presentation Notes
Half the total in FY13 and FY14 is for the National Association of State Auditors.
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